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DISCLAIMER

About this presentation

ά¢Ƙƛǎpresentation(theάtǊŜǎŜƴǘŀǘƛƻƴέύhasbeenproducedby EXMARNVόά9·a!wέor theά/ƻƳǇŀƴȅέύ. Byattending a meetingwhere this Presentationis presented,or by
readingthe Presentationslides,the readeror the recipient,as the casemay be, (theάwŜŎƛǇƛŜƴǘέύagreesto be boundto the conditionssetout below. ThisPresentationand
its contentmaynot bereproduced,passedon or redistributedin whole or in part, directly or indirectly, to anyother person.

ThisPresentationis for information purposesonly and is not intendedto, and doesnot constitute, representor form part of any offer, invitation or solicitation of any offer
to purchase,otherwiseacquire,subscribefor, sellor otherwisedisposeof, anysecuritiesor the solicitation of anyvote or approvalin any jurisdiction.

ThisPresentationis dated September2018. Neither the deliveryof this Presentationnor any further discussionsof the Companywith any of the Recipientsshall, underany
circumstances,create any implication that there has beenno changein the affairs of the Companysincesuchdate. TheCompanydoesnot undertakeany obligation to
review or confirm, or to releasepubliclyor otherwiseto investorsor any other person,any revisionsto the information containedin this Presentationto reflect eventsthat
occuror circumstancesthat ariseafter the date of this Presentation.

No representationor warranty (expressedor implied) is madeas to the accuracyor completenessof the information containedherein,or otherwisemadeavailable,nor as
to the reasonablenessof any assumptioncontainedherein or therein, and any liability therefor is expresslydisclaimed. Neither the Company,nor its parent, subsidiary,
affiliates, directors,officers,employees,advisorsor representativesshall have any liability whatsoever(in negligenceor otherwise)arising directly or indirectly from any
use of this Presentationor its contents or otherwise arising in connection with the Project or the Presentation, including but not limited to any liability for errors,
inaccuracies,omissionsor misleadingstatements in this Presentation. Nothing contained herein or therein is, or shall be relied upon as, a promise or representation,
whether as to the past or the future and no reliance, in whole or in part, should be placed on the fairness,accuracy,completenessor correctnessof the information
containedhereinor therein. Further,nothing in this Presentationshouldbeconstruedasconstituting legal,business,tax or financial advice.

Information providedby a third party wherecitedasthe sourcemaybederivedfrom estimatesor subjectivejudgments.έ
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EXECUTIVE SUMMARY

ROUGH SEAS MAKE GOOD SAILORS 

LPG

LNG & LNG 
INFRASTRUCTURE

Á LNG/C EXCALIBUR (138,000 m³ - 2002 built) remains under charter until early 2022 at rewarding rates.

Á CFLNG ready at the yard is being prospected for several export opportunities; commercial discussions have 
intensified with various parties

Á FSRU barge has been contracted to GUNVOR in Bangladesh. Long-term contract will start generating cash flows as 
from October 2018

Á Sale of 50% in C{w¦Ωǎ  EXCELERATE, EXPLORER, EXPRESS in November 2017 and EXCELSIORin January 2018 to its 
original charterer ExcelerateEnergy 

Á The accommodation barge NUNCE (350 persons ς2010 built) remains on a long-term charter until 2022. The 
Time-Charter on the WARIBOKO (300 persons ς2009 built) has been extended until December 2018. 

Á LPG fleet performing despite challenging market conditions thanks to solid contract portfolio with 1st class 
customers and smooth operations.

Á Long-term charter agreement secured for two LPG fuelled80,200 m³ newbuildgas carriers with Equinorto be 
delivered in August and September 2020. 
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SUPPORTING 
SERVICES Á Extension of the unsecured NOK 1,000 million bond for two years (7/2019)

OFFSHORE
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Exmarat a glance

Key metrics (proportional consolidation)

Worldwide Offices

ÁMarket capitalization: EUR ~380m

ÁRevenue (2017): USD 228m

ÁEBITDA (2017): USD 141.4m (*)

ÁTotal assets (2017): USD 1,244.8m

ÁEquity ratio (2017): 38.4%

ÁNet Debt / EBITDA (2017): 3.9x 

ÁEmployees (2017): 1,981 (of which 1,691 seafarers)

(*) including USD 98.3 mm capital gains on the sale of Belgibo, Explorer, Express, 
Excelerate and Kissama

Fleet list (owned vessels) at May 2018
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