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DISCLAIMER

About this presentation

& ¢ Kpresentation(the & t NB & S yhasbéeh@oducatby EXMARNVO & 9 - aof thedr / 2 Y LJL By dtténding a meeting where this Presentationis presented,or by
readingthe Presentationslides,the readeror the recipient, asthe casemay be, (the & w S O A laljirégsfolbé hipundto the conditionsset out below. ThisPresentationand
its contentmay not bereproduced passedon or redistributedin whole or in part, directly or indirectly, to any other person

ThisPresentationis for information purposesonly and is not intendedto, and doesnot constitute, representor form part of any offer, invitation or solicitation of any offer
to purchase ptherwiseacquire,subscribeor, sellor otherwisedisposeof, any securitiesor the solicitation of any vote or approvalin any jurisdiction.

ThisPresentationis dated September2018 Neitherthe delivery of this Presentationnor any further discussion®f the Companywith any of the Recipientsshall, underany
circumstancescreate any implication that there has beenno changein the affairs of the Companysincesuchdate. The Companydoesnot undertake any obligation to
review or confirm, or to releasepublicly or otherwiseto investorsor any other person,any revisionsto the information containedin this Presentationto reflect eventsthat
occuror circumstanceshat ariseafter the date of this Presentation

No representationor warranty (expressedr implied) is madeasto the accuracyor completenesf the information containedherein, or otherwise made available, nor as
to the reasonablenes®f any assumptioncontained herein or therein, and any liability therefor is expresslydisclaimed Neither the Company,nor its parent, subsidiary,
affiliates, directors, officers, employees,advisorsor representativesshall have any liability whatsoever(in negligenceor otherwise)arising directly or indirectly from any
use of this Presentationor its contents or otherwise arising in connectionwith the Project or the Presentation,including but not limited to any liability for errors,
inaccuracies,omissionsor misleading statementsin this Presentation Nothing contained herein or therein is, or shall be relied upon as, a promise or representation,
whether as to the past or the future and no reliance, in whole or in part, should be placed on the fairness,accuracy,completenessor correctnessof the information
containedhereinor therein. Further,nothing in this Presentationshouldbe construedasconstituting legal, businesstax or financial advice

Information providedby a third party where cited asthe sourcemay be derivedfrom estimatesor subjectivejudgmentsé






EXECUTIVE SUMMARY
ROUGHFSEAS MAKE GOOD SAILORS

LNG & LNG

INFRASTRUCTURE

OFFSHORE

SUPPORTING
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EXMAR

LPG fleet performing despite challenging market conditions thanks to solid coptrdftilio with 15t class
customersand smooth operations.

Longterm charter agreemensecured fotwo LPGuelled80,200 mhewbuildgas carriers witliEquinorto be
deliveredin August and September 2020.

LNG/CEXCALIBUR38,000 m2 2002 built) remains under charter until early 2022 at rewardatgs.

(FLNGeady at the yard is being prospected for several export opportunities; commercial discussions have
intensified with various parties

FSRUWargehas been contractetb GUNVOR iBangladesh. Lorgrm contract will start generating cash flows as
from October 2018

Sale of 50% i€ { w EXCELERATEXPLORER, EXPRESBVember 2017 anBXCELSIGRJanuary 2018 to its
originalchartererExcelerat€Energy

Theaccommodation barg®lUNCE350 persong 2010 built) remains on a loAgrm charter until 2022. The
TimeCharter on theVARIBOK@300 persong, 2009 built) has been extended urniiecembe2018.

A Extension of the unsecured NOK 1,000 million bond for two years (7/2019)




Exmarat a glance

Key metrics (proportional consolidation)

A Market capitalization: EUR ~380m

A RevenueZ017): USD 228m

A EBITDA2017): USD 141.4nf*)
A Total asset$2017): USD 1,244.8m
A Equity ratio(2017): 38.4%

A NetDebt / EBITDA2017): 3.9x

A Employeeg2017): 1,981 (of which 1,691 seafarers)

(*) including USD 98.3 mm capital gains on the sale of Belgibo, Explorer, Express,
Excelerate and Kissama
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Fleet list (owned vessels) aflay 2018

LNG !

A
LNG Carrier
10 1
Fully Pressurized Semi-ref.
LPG Carrier
OFFSHORE |

\ . Acc. barge

VLGC: Very Large Gas Carrier

4
Semi-ref: Semi-refrigerated LPG carrier




