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The shareholders are invited to attend the Extraordinary Shareholders’ Meeting that will take place on Tuesday, 
15 May 2018, at 3.30 p.m. at Schaliënstraat 5 – Delphis Building, 5th Floor, Antwerp. 

AGENDA  

1. Renewal of the authority granted to the Board of Directors with respect to the acquisition or sale of the 
company’s own shares to prevent imminent and serious harm to the company.  
Proposed resolution:  The meeting decides, in pursuance of Article 620 of the Companies Code, to renew 
the authorisation as foreseen in articles 15 and 16 of the articles of association for a period of three (3) 
years from the publication of this amendment to the articles of association in the Annexes to the Belgian 
official gazette, without any further resolution from the general meeting and in accordance with the 
provisions of the Companies Code, to acquire or sell the company’s own shares or profit participation 
certificates if this should be necessary to prevent the company from suffering serious and imminent 
prejudice. 

 
2. Alignment of the wording of Articles 5, 15 and 16 of the Articles of Association with the adopted 

resolution  
Proposed resolution: The meeting decides to align the wording of the last paragraph of article 5 of the 
articles of association with the adopted resolution as follows: 
The Board of Directors is also empowered to use the authorisation given to it under this article to increase 
the capital of the Company, after the company has been notified by the Financial Services and Markets 
Authority (FSMA) of a public bid to buy its shares, insofar as the resolution of the Board of Directors to 
increase the capital is passed before 15 May 2021, and the relevant laws and regulations are complied 
with. 
 
Proposed resolution: The meeting decides to align the wording of the first paragraph of article 15 of the 
articles of association with the adopted resolution as follows:  
By a resolution that was passed by the Extraordinary General Meeting of 15 May 2018 subject to 
compliance with the relevant laws and regulations, the Company is authorised, for a period of three (3) 
years from the publication of said resolution in the Annexes to the Belgian official gazette, to acquire its 
own stock or profit participation certificates with voting rights or, where such exist, without voting rights, 
by purchase or exchange, either directly or through a person acting in his own name but on behalf of the 
company, without a resolution of the general meeting being required to this effect, if this acquisition is 
necessary to prevent the company from suffering serious and imminent prejudice.  Such decision to 
acquire the company’s own stock or profit participation certificates shall be taken in accordance with the 
relevant laws and regulations. 
 
Proposed resolution: The meeting decides to align the wording of the second paragraph of article 16 of 
the articles of association with the adopted resolution as follows: 
The Board of Directors may, in accordance with the provisions of the Companies Code, and without the 
prior consent of the general meeting, for a period of three (3) years from the publication in the Annexes 
to the Belgian official gazette of this authorisation granted by the Extraordinary General Meeting of 15 
May 2018, dispose of acquired stock or profit participation certificates of the Company on the Stock 



 
 
 

  

Exchange or by way of an offer of sale addressed to all shareholders under the same terms in order to 
prevent serious or imminent prejudice to the company. 
 

3. Acquisition and sale of own shares;  
Proposed decision:  
The shareholders meeting decides to renew the authorisation to acquire and sell own shares, as approved 
by the Extraordinary Shareholders’ Meeting of 20 May 2014 as follows:  
Within the framework of article 620 of the Code of Companies to authorise the Board of Directors of the 
Company and its direct subsidiaries: 
- to acquire, in accordance with the conditions of the law, with available assets in the sense of article 620 
of the Company Law, for a period of five (5) years as from the date of the extraordinary general meeting 
which approved this proposal, through the stock exchange, the maximum number allowed by the 
Company Laws, of the existing shares of the company at a purchase price which is bounded by (i) on the 
one hand, the mathematical average of the last 20 closing prices of the share prior to the day of the 
transaction plus 20% and (ii) on the other hand, the mathematical average of the last 20 closing prices of 
the share prior to the day of the transaction reduced by 20% where all shares already purchased by the 
company and its subsidiaries need to be taken into account.  
-to sell the acquired shares of the company in accordance with the conditions of the law, for a period of 
(5) five years as from the date of the extraordinary general meeting which approved this proposal, 
through the stock exchange, at a purchase price which is bounded by (i) on the one hand, the 
mathematical average of the last 20 closing prices of the share prior to the day of the transaction plus 
20% and (ii) on the other hand, the mathematical average of the last 20 closing prices of the share prior to 
the day of the transaction reduced by 20%. 

4. Coordination of the Articles of Association 

5. Authorization to the Board of Directors to execute the decisions taken.  

 

 


